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Section 1 – Registrant’s Business and Operations 

 
Item 1.01   Entry into a Material Definitive Agreement. 
 

On June 16, 2006, General Communication, Inc. (“GCI”) entered into a 
Reorganization Agreement with the members of Alaska DigiTel, LLC (“AKD”) and 
certain other parties setting forth the formal terms and conditions of GCI’s 
previously announced agreement to invest $29.5 million in AKD in exchange for a 
majority non-controlling equity interest in AKD.  The principal terms of the 
Reorganization Agreement are the same as those that were previously reported in 
GCI’s Current Report on Form 8-K filed with the Securities and Exchange Commission 
on December 8, 2005, which was filed after the parties executed a binding 
memorandum of understanding for the transaction (a copy of which was filed as 
Exhibit 10.133 to GCI’s Annual Report on Form 10-K for the fiscal year ended 
December 31, 2005).  The Reorganization Agreement, which supersedes the binding 
memorandum of understanding, contains customary representations, warranties and 
covenants and is subject to customary closing conditions, including the receipt of 
regulatory approvals.  Applications for all required regulatory approvals have been 
filed and are currently pending. Matanuska Telephone Association filed a petition 
with the Federal Communications Commission against GCI’s application in February 
2006.  The transaction is expected to close as soon as such regulatory approvals 
have been received. 
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