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Section 2 – Financial Information 
 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-

Balance Sheet Arrangement of a Registrant 
 
     On August 31, 2005, General Communication, Inc. (GCI) finalized a 
$215,000,000 Amended and Restated Senior Secured Credit Facility (“amended 
Senior Credit Facility”).  The amended Senior Credit Facility includes a 
$160,000,000 term loan (“Term Loan”) and a $55,000,000 revolving credit facility 
(“Revolving Credit Facility”) with a $25,000,000 sublimit for letters of credit.  
Proceeds will be used to pay down the current Senior Credit Facility and the 
Satellite Transponder Capital Lease with the remainder used to pay financing 
fees.  The amended Senior Credit Facility reduces the interest rate for the Term 
Loan from LIBOR plus 2.25% to LIBOR plus 1.50%.  The Term Loan rate reduction 
and the pay down of the Satellite Transponder Capital Lease will reduce interest 
expense by approximately $2 million per year. 

 
 
     The Term Loan will mature on August 31, 2012 and the Revolving Credit 
Facility will mature on August 31, 2011.  GCI will repay the Term Loan $400,000 
per quarter beginning September 30, 2005.  The remaining balance of $149,600,000 
will be repaid in two equal installments during the seventh year of the agreement.  
Loans outstanding under the Revolving Credit Facility will be repaid on the 
maturity date.   
 
     Because a portion of the amended Senior Credit Facility is a substantial 
modification of the May 21, 2004 Senior Credit Facility and the Satellite 
Transponder Capital Lease, GCI will recognize approximately $1.8 million in 
Amortization and Write-off of Loan and Senior Notes Fees during the three months 
ended September 30, 2005.  Remaining deferred costs of $0.4 million will continue 
to be amortized over the life of the amended Senior Credit Facility.  
Additionally, GCI will recognize a charge of approximately $2.9 million during the 
three months ended September 30, 2005 due to the early termination of the 
Satellite Transponder Capital Lease. 
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